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3DJH�� 

)DOO�KDV�UHWXUQHG��ZLWK�FRROHU�WHPSHUDWXUHV�DQG�KLQWV�
RI�WKH�YLYLG�FRORUV�WR�FRPH��$QG�IDOO�PDUNV�WKH�VWDUW�RI�
,RZD�6KDUHV¶�PDMRU�IXQGUDLVLQJ�FDPSDLJQ��2XU�PHP�
EHU�RUJDQL]DWLRQV�WKDQN�\RX�IRU�\RXU�SUHYLRXV�GRQD�
WLRQV�DQG�DVN�\RX�WR�FRQVLGHU�SOHGJLQJ�DJDLQ�IRU�������� 

3OHGJLQJ�WKURXJK�ZRUNSODFH�SD\UROO�GHGXFWLRQ�LV�HDV\��
7KLUW\�SXEOLF�DQG�SULYDWH�ZRUNSODFHV�DFURVV�WKH�VWDWH�
DUH�SDUWLFLSDWLQJ�LQ�WKLV�\HDU¶V�IDOO�FDPSDLJQ��,I�\RX�
DUH�HPSOR\HG�DW�DQ�,RZD�6KDUHV�ZRUNSODFH��\RX�PD\�
VSHFLI\�ZKHWKHU�\RX�ZLVK�WR�VXSSRUW�RQH�RU�PRUH�VSH�
FLILF�PHPEHU�RUJDQL]DWLRQV�DQG�RU�WKH�HQWLUH�,RZD�
6KDUHV�QHWZRUN�DQG�KRZ�PXFK�\RX�ZLVK�WR�GRQDWH�
HDFK�SD\�SHULRG��<RX�RQO\�VLJQ�XS�RQFH�HDFK�\HDU��DQG�
\RXU�ZRUNSODFH�VHQGV�\RXU�SOHGJHG�DPRXQW�WR�,RZD�
6KDUHV��$�OLVW�RI�SDUWLFLSDWLQJ�ZRUNSODFHV�DSSHDUV�RQ�
SDJH�BB��3OHDVH�NQRZ�WKDW�HYHQ�VPDOO�PRQWKO\�GRQD�
WLRQV�SURYLGH�PHDQLQJIXO�VXSSRUW�WR�RXU�PHPEHUV� 

,I�\RX�DUH�QRW�HPSOR\HG�DW�D�SDUWLFLSDWLQJ�ZRUNSODFH��
\RX�FDQ�VWLOO�SOHGJH�DQ�RQJRLQJ�FRQWULEXWLRQ�RQOLQH��
6LPSO\�YLVLW�RXU�L3OHGJH�SDJH�DW�WKH�IROORZLQJ�OLQN��
KWWSV���ZZZ�LSOHGJHRQOLQH�RUJ�BLRZDVKDUHVRQOLQH����

<RXU�PRQWKO\�GRQDWLRQ�ZLOO�DXWRPDWLFDOO\�EH�FKDUJHG�
WR�\RXU�FUHGLW�FDUG�HDFK�PRQWK�GXULQJ������ 

$OWHUQDWLYHO\��\RX�PD\�VHQG�D�FKHFN�PDGH�RXW�WR�,R�
ZD�6KDUHV�WR�RXU�RIILFH�DW����(�0DUNHW�6W��,RZD�&LW\��
,$��������3OHDVH�UHPHPEHU�WR�OHW�XV�NQRZ�LI�\RX�ZLVK�
WR�GHVLJQDWH�RQH�RU�PRUH�VSHFLILF�PHPEHU�RUJDQL]D�
WLRQV�DV�WKH�UHFLSLHQW�RI�\RXU�JLIW�� 

0DQ\�SHRSOH�PDNH�DQ�DQQXDO�FKDULWDEOH�GRQDWLRQ�DW�
WKH�HQG�RI�HDFK�\HDU��6RPH�GRQDWH�DV�D�KROLGD\�JLIW��
6RPH�GRQDWH�WR�KRQRU�D�IULHQG�RU�IDPLO\�PHPEHU��2WK�
HUV�ZLVK�WR�SURYLGH�D�QRQ-SURILW�ZLWK�IXQGV�WKDW�FDQ�
KHOS�LW�NLFN�RII�LWV�VHUYLFH�HIIRUWV�LQ�WKH�XSFRPLQJ�
\HDU��1R�PDWWHU�WKH�UHDVRQ��HQG-RI-\HDU�JLYLQJ�ZLOO�
KHOS�RXU�RUJDQL]DWLRQV�PRYH�IRUZDUG�LQ������ 

<RX��RXU�GRQRUV��DUH�WKH�IRXQGDWLRQ�RI�RXU�HIIRUWV�WR�
VWUHQJWKHQ�FLYLO�DQG�KXPDQ�ULJKWV��WKH�HQYLURQPHQW��
WKH�ZHOO-EHLQJ�RI�ZRUNHUV��FKLOGUHQ�DQG�DQLPDOV��DQG�
WKH�OLWHUDF\�RI�RXU�UHVLGHQWV��:H�KRSH�\RX�HQMR\�UHDG�
LQJ�DERXW�WKH�PDQ\�FRQWULEXWLRQV�RXU�PHPEHU�RUJDQL�
]DWLRQV�PDNH�WR�WKHLU�FRPPXQLWLHV� 

3OHDVH�3OHGJH�IRU������� 

$QLPDOV�EULQJ�VSHFLDOQHVV�WR�WKH�OLYHV�RI�WKHLU�KX�
PDQ�FRPSDQLRQV��EXW�VRPHWLPHV�KXPDQV�QHHG�KHOS�
FDULQJ�IRU�WKHP� $V�DQ�$VVRFLDWH�0HPEHU�RI�,RZD�
6KDUHV��-RKQVRQ�&RXQW\�+XPDQH�6RFLHW\�UHFHLYHV�
GHVLJQDWHG�GRQDWLRQV�WKDW�DOORZ�WKRVH�KXPDQ�FRPSDQ�
LRQV�WR�WDNH�EHWWHU�FDUH�RI�WKH�FKHULVKHG�³IXU�EDELHV´�
LQ�WKHLU�KRPHV� :LWK�WKH�KHOS�RI�,RZD�6KDUHV�GRQRUV��
-&+6�SD\V�IRU�VSD\LQJ�QHXWHULQJ�RI�RYHU�����FDWV�DQG�
GRJV�D�\HDU��DORQJ�ZLWK�YDFFLQDWLQJ�WKRVH�VDPH�DQL�
PDOV� :H�FDQ�DOVR�IXQG�XUJHQW�FDUH�UHTXHVWV��LQFOXG�
LQJ�EDGO\-QHHGHG�FDW�GRJ�GHQWDOV��H[WUD�PHGLFDWLRQV��
DQG�VXUJLFDO�QHHGV� $ORQJ�ZLWK�IXQGLQJ�YHWHULQDU\�
FDUH��GRQRUV¶�GROODUV�KHOS�XV�WUDQVSRUW�WRQV�RI�GRJ�DQG�

FDW�IRRG�LQWR�WKH�FRPPXQLW\�WR�GLVWULEXWH�WR�DUHD�IRRG�
SDQWULHV�DQG�GLUHFWO\�WR�WKRVH�LQ�QHHG� -&+6�KDV�DOVR�
EHHQ�DEOH�WR�XVH�GRQDWLRQV�WR�EHFRPH�PRUH�DFWLYH�LQ�
WKH�7UDS-1HXWHU-5HWXUQ�FRPPXQLW\�FDW�PRYHPHQW��
EX\LQJ�PXFK-QHHGHG�HTXLSPHQW�WR�IDFLOLWDWH�WKH�HQ�
GHDYRU� $V�DQ�DOO-YROXQWHHU�RUJDQL]DWLRQ��RXU�DGPLQLV�
WUDWLYH�FRVWV�DUH�YHU\�ORZ��ZKLFK�DOORZV�XV�WR�VSHQG�
PRUH�RI�HYHU\�,RZD�6KDUHV�GHVLJQDWHG�GRQDWLRQ�WR�
-&+6�RQ�KHOSLQJ�DQLPDOV�LQ�RXU�FRPPXQLW\� � 

-&+6�DQG�FRPPXQLW\�FDW�³*DUULFN´�WKDQN�\RX� 

$P\�0F%HWK 

<RX�&DQ�+HOS�+XPDQV�&DUH�)RU�7KHLU�3HWV 



WĂŐĞ�Ϯ 



WĂŐĞ�ϯ 



 

 

 

3DJH�� 

 ,RZD�6KDUHV�LV�D�VWDWHZLGH�FRDOLWLRQ�RI�VRFLDO�FKDQJH��HQYLURQPHQWDO��DQG�FXOWXUDO�
QRQ-SURILW�DJHQFLHV��UDLVLQJ�IXQGV�WKURXJK�ZRUNSODFH�JLYLQJ�VLQFH�������7R�OHDUQ�PRUH�
DERXW�KRZ�\RXU�VXSSRUW�RI�,RZD�6KDUHV�ZLOO�PDNH�D�GLIIHUHQFH�LQ�\RXU�FRPPXQLW\��YLVLW�
RXU�ZHEVLWH�DW�KWWS���ZZZ�LRZDVKDUHV�RUJ��� 

6XSSRUWLQJ�RXU�FRPPXQLWLHV�WKURXJK�ZRUNSODFH�JLYLQJ� 

5HQHZDEOH�(QHUJ\�7LQNHU�'D\ 
�$QG�6RODU�3RZHU�+RXU� 

3URPRWH�$GRSWLRQ�RI�5HQHZDEOH�(QHUJ\� 
,-5HQHZ�KRVWHG�LWV�ILUVW�5HQHZD�

EOH�(QHUJ\�7LQNHU�'D\�RQ�$XJXVW�
�UG��DQ�LQWHUDFWLYH�VHVVLRQ�WKDW�
GHPRQVWUDWHG�KRZ�UHQHZDEOH�HQHU�
J\�FRQFHSWV�FDQ�ZRUN�RQ�D�VPDOOHU�
VFDOH��9ROXQWHHUV�DQG�YLVLWRUV�VSHQW�
WKH�ILWWLQJO\�VXQQ\�DIWHUQRRQ�WLQNHU�
LQJ�ZLWK�VKRHER[�VRODU�RYHQV�DQG�
VRODU-SRZHUHG�FHOO�SKRQH�FKDUJHUV��
DQG�SXW�WRJHWKHU�D�SDVVLYH�VRODU�
KHDWHU�XVLQJ�PDWHULDOV�JHQHURXVO\�
GRQDWHG�IURP�5H6WRUH��7KH�H[SHUL�
HQFH�KHOSHG�SDUWLFLSDQWV�DSSUHFLDWH�

WKH�LPSRUWDQFH�RI�VPDOO-VFDOH�HI�
IRUWV�XWLOL]LQJ�UHQHZDEOH�HQHUJ\��$V�
RQH�YLVLWRU�UHPDUNHG��³,�ZLVK�PRUH�
SHRSOH�GLG�VWXII�OLNH�WKLV�´�,-5HQHZ�
KRSHV�WR�FRQWLQXH�H[SORULQJ�KRZ�
SHRSOH�FDQ�XVH�UHQHZDEOH�HQHUJ\�LQ�
WKHLU�GDLO\�OLYHV�DQG�KRVW�PDQ\�
PRUH�7LQNHU�'D\V� 

,-5HQHZ�DOVR�SDUWQHUHG�ZLWK�3UDL�
ULHZRRGV�5HWUHDW�DQG�&RQIHUHQFH�
&HQWHU�WR�KRVW�RQH�RI�/LQQ�&RXQW\¶V�
6RODU�3RZHU�+RXUV��7KHVH�3RZHU�
+RXUV�LQIRUP�RXU�UHVLGHQWV�DERXW�

KRZ�WKH\�FDQ�IRUP�D�FRPPXQLW\�
JURXS�DQG�SXUFKDVH�PRUH�DIIRUGD�
EOH�VRODU�HQHUJ\�V\VWHPV�WKURXJK�D�
6RODU�*URXS�%X\��,-5HQHZ�ZDV�
WKULOOHG�WR�VHH�VR�PDQ\�SHRSOH�FRQ�
VLGHULQJ�ZKDW�ZRXOG�EH�LQYROYHG�LQ�
FUHDWLQJ�D�6RODU�*URXS�%X\�IRU�WKLV�
\HDU��ORZHULQJ�WKHLU�RYHUDOO�H[SHQV�
HV�IRU�VRODU�OHDGV�DQG�FRQWULEXWLQJ�
WR�WKH�FRPPXQLW\¶V�VXVWDLQDELOLW\�
JRDOV� 

&DUULH�/DQH�DQG�&KULV�.RWWPDQ 

7KH�QHZ�SUHVLGHQW�ZLOO�IDFH�PDQ\�
WULDOV�LQ�-DQXDU\������LQFOXGLQJ�
JOREDO�GLVWXUEDQFHV�OLNH�FOLPDWH�
FKDQJH��HQYLURQPHQWDO�GHJUDGDWLRQ��
YLROHQFH��UHIXJHH�DQG�PLJUDQW�
IORZV��7KH�365�,RZD�3UHVLGHQWLDO�
&DQGLGDWH�)RUXP�RQ�1RYHPEHU����
JLYHV������FDQGLGDWHV�WKH�RSSRU�
WXQLW\�WR�DUWLFXODWH�WKHLU�SODQ�IRU�
FRQIURQWLQJ�JOREDO�VRFLDO��HQYLURQ�
PHQWDO��DQG�VHFXULW\�VWUHVVHV���� 

/HDGHUVKLS�LV�HVVHQWLDO�WR�VROYH�
JURZLQJ�JOREDO�SUREOHPV��+LVWRUL�
FDOO\�WKH�8�6��DSSURDFK�WR�JOREDO�

LVVXHV�KDV�EHHQ�IUDPHG�DQG�GULYHQ�
E\�WKH�QDWXUH�RI�UHODWLRQVKLSV�WR�
RWKHU�FRXQWULHV�DQG�LQVWLWXWLRQV�OLNH�
WKH�81��:72��:+2��%XW��8�6��
OHDGHUVKLS�RQ�WKH�ZRUOG�VWDJH�KDV�
DOVR�EHHQ�NQRZQ�WR�DOLHQDWH�ERWK�
LQWHUQDWLRQDO�³ULYDOV´�DQG�GRPHVWLF�
FRQVWLWXHQFLHV��+RZ�ZLOO�WKH�QH[W�
SUHVLGHQW�WKUHDG�WKH�QHHGOH�EHWZHHQ�
HIIHFWLYH�OHDGHUVKLS�DQG�FRPSHWHQW�
WHDP�SOD\HU�RQ�WKH�YHU\�GLIIHUHQW�
EXW�LQWHUGHSHQGHQW�VWDJHV�DW�KRPH�
DQG�DEURDG" 

&DQGLGDWHV�ZLOO�EH�HQFRXUDJHG�WR�

DUWLFXODWH�WKHLU�YLVLRQ�RI�WKH�
³QDWLRQDO�LQWHUHVW´�UHJDUGLQJ�LQWHU�
FRQQHFWHG�JOREDO�SUREOHPV��KRZ�
WKH\�SHUFHLYH�DQG�ZLOO�EDODQFH�WKH�
FRPSHWLQJ�QHHGV�IRU�OHDGHUVKLS��FR�
RSHUDWLRQ��GHIHUHQFH��HQJDJHPHQW��
DQG�QRQ-HQJDJHPHQW�LQ�JOREDO�DI�
IDLUV��7KH�)RUXP�SURYLGHV�FDQGL�
GDWHV�DQ�RSSRUWXQLW\�WR�FRQYH\�WKHLU�
SRVLWLRQ�DQG�SURSRVDOV�UHJDUGLQJ�
VSHFLILF�FKDOOHQJHV�� 

7KH�IRUXP�FRQYHQHV�DW������30���
3OHDVH�MRLQ�XV� 

0DXUHHQ�0F&XH 

7RGD\¶V�FULWLFDO�WKUHDWV�WUDQVFHQG�QDWLRQDO�ERUGHUV� 
:KDW�UROH�ZLWK�WKH�QH[W�SUHVLGHQW�SOD\�LQ�UHVSRQVH" 



ȱ 

2XU�+LVWRU\ 
7ZHQW\-WZR�GLYHUVH��VRFLDO�DFWLRQ��QRQ-SURILW� 

RUJDQL]DWLRQV�LQ�,RZD�SDUWQHUHG�LQ������WR�HVWDEOLVK�,RZD�6KDUHV��DQ�HTXDO-
RSSRUWXQLW\���DOWHUQDWLYH�IXQG�VHUYLQJ�DOO�,RZDQV� 

 

6HUYLQJ�&RPPXQLWLHV�$FURVV�,RZD�IRU����<HDUV� 

4XDG�&LWLHV�$OOLDQFH�IRU�,PPLJUDQWV�DQG�5HIXJHHV�
6SHDUKHDGV�&RRUGLQDWLRQ 

�RI�+HDOWK�5HVHDUFK�6WXGLHV 
4&$,5�PHW�RQ�6DWXUGD\��6HS�

WHPEHU���WK��ZLWK�YDULRXV�DJHQ�
FLHV�DQG�RUJDQL]DWLRQV�WKDW�VHUYH�
WKH�UHIXJHH�FRPPXQLW\�LQ�WKH�
4XDG�&LWLHV�WR�FUHDWH�PHFKD�
QLVPV�IRU�FRRUGLQDWLQJ�DQG�H[�
FKDQJLQJ�KHDOWK�UHVHDUFK�LQIRU�
PDWLRQ�RQ�UHIXJHH�PHQ��$PRQJ�
WKRVH�SUHVHQW�ZHUH�5RKDQ�'��-HU�
HPLDK��3K'��03+��$VVRFLDWH�3UR�
IHVVRU�DW�WKH�6FKRRO�RI�3XEOLF�
+HDOWK��8QLYHUVLW\�RI�,OOLQRLV�
�&KLFDJR���0DUWLQ�/RJR��03+��
3K'�DQG�H[HFXWLYH�GLUHFWRU�RI�
+HDOWK\�$IULFD�3LRQHHUV��+$3L��
DQG�&ROOHHQ�'RDN��3K'��$VVRFL�
DWH�3URIHVVRU�DW�6W��$PEURVH�8QL�
YHUVLW\��'DYHQSRUW��7KH�PHHWLQJ�
IRFXVHG�RQ���DFWLYH�UHVHDUFK�VWXG�
LHV��� 

7KH�,QVWLWXWH�IRU�3HUVRQ-
&HQWHUHG�&DUH�DW�6W��$PEURVH�
8QLYHUVLW\��XQGHU�WKH�OHDGHU�
VKLS�RI�$QQ�*DUWRQ��LV�ZRUN�
LQJ�WR�KHOS�UHIXJHHV�PDQDJH�

WKHLU�GLDEHWHV�PRUH�HIIHFWLYHO\�� 

'U��-HUHPLDK��WKH�SULQFLSDO�
LQYHVWLJDWRU�RI�D�VWXG\�H[DPLQ�
LQJ�WKH�H[SHULHQFHV�DQG�KHDOWK�
QHHGV�RI�UHIXJHH�PHQ�LQ�WKH�
4XDG�&LWLHV��LV�VHHNLQJ�UH�
VHDUFK�SDUWLFLSDQWV�ZKR�DUH��
PHQ�ZLWK�81+&5�UHIXJHH�VWD�
WXV��EHWZHHQ���-���\HDUV�ROG��
IURP�$IULFDQ�*UHDW�/DNHV�UH�
JLRQ�%XUXQGLDQ��5ZDQGDQ��
&RQJROHVH��6XGDQHVH��6��6XGD�
QHVH�OLYLQJ�LQ�WKH�4XDG�&LWLHV�� 

'LVFXVVLRQ�IRFXVHG�RQ�ZKHWKHU�
WKH�UHVHDUFK�VWXGLHV�RYHUODS��
ZKHWKHU�WKH�VWXGLHV�ZRXOG�FUHDWH�
IDWLJXH�RU�IUXVWUDWLRQ�DPRQJ�WKH�
UHIXJHH�PHQ��DQG�ZKHWKHU�WKH�UH�
VHDUFK�DFWXDOO\�KHOSV�WKH�UHIXJHH�
FRPPXQLW\�RU�VLPSO\�GRFXPHQWV�
WKH�SUREOHPV�RU�FKDOOHQJHV�IDFLQJ�
WKH�UHIXJHH�PHQ"� 

7KUHH�FRQFOXVLRQV�HPHUJHG������
7KHUH�GRHV�QRW�DSSHDU�WR�EH�RYHU�

ODS�EHWZHHQ�WKH�WZR�VWXGLHV������
$XJXVWDQD��:HVWHUQ�,OOLQRLV�DQG�
RWKHU�XQLYHUVLWLHV�DQG�RUJDQL]D�
WLRQV�LQ�WKH�4XDG�&LWLHV�QHHG�WR�
EH�SDUW�RI�WKLV�FRRUGLQDWHG�HIIRUW��
DQG�����7KH�OHDG�UHVHDUFKHUV�LQ�
WHQG�WR�GLUHFW�SDUWLFLSDQWV�WR�DS�
SURSULDWH�VHUYLFH�SURYLGHUV�LQ�WKH�
FRPPXQLW\�� 

4&$,5�EHOLHYHV�WKDW�LPPLJUDQW�
KHDOWK�LV�D�PDMRU�FRQFHUQ�DQG�LV�
FRRUGLQDWLQJ�D�PHHWLQJ�RQ�2FWR�
EHU���WK�ZLWK�LQWHUHVWHG�RUJDQL�
]DWLRQV�DQG�DJHQFLHV�WR�HQVXUH�
WKDW�UHVRXUFHV�DUH�XVHG�LQ�WKH�
EHVW�SRVVLEOH�ZD\�WR�KHOS�WKH�UHIX�
JHH�FRPPXQLW\� 

4&$,5�ZLOO�DOVR�VSRQVRU�D�
%ODFN�+DZN�&ROOHJH�SURJUDP�RQ�
2FWREHU���WK�RQ�%HFRPLQJ�D�8�6��
&LWL]HQ���3OHDVH�VHH�WKH�DGMDFHQW�
IO\HU�IRU�GHWDLOV« 

*UDQW�&XUWLV�DQG�6XVDQ�
/HXWKDXVHU 

3DJH�� 



)XOO�0HPEHUV��5HFHLYH�IXQGV�
GHVLJQDWHG�WR�WKH�VSHFLILF�RUJDQL]D�
WLRQ�DQG�D�SRUWLRQ�RI�IXQGV�QRW�GHV�
LJQDWHG�IRU�D�VSHFLILF�RUJDQL]DWLRQ� 
 

$PQHVW\�,QWHUQDWLRQDO�RI�,RZD 

ZZZ�DLXVD�RUJ 

:RUNLQJ�WR�VHFXUH�WKH�SULQFLSOHV�RI�
KXPDQ�ULJKWV�HVSRXVHG�LQ�WKH�8QL�
YHUVDO�'HFODUDWLRQ�RI�+XPDQ�5LJKWV�
WKURXJK�HGXFDWLRQ�DQG�DGYRFDF\�YLD�
ORFDO�JURXSV�LQ�$PHV��&HGDU�5DS�
LGV��DQG�'HV�0RLQHV� 

(QYLURQPHQWDO�$GYRFDWHV 

ZZZ�HQYLURQPHQWDO-DGYRFDWHV�RUJ� 

(GXFDWLQJ�WKH�SXEOLF�DERXW�ORFDO�
HQYLURQPHQWDO�LVVXHV�DQG�WKH�SRVL�
WLRQV�RI�HOHFWHG�RIILFLDOV��SDUWLFLSDW�
LQJ�LQ�ULYHU�FOHDQ-XS�HYHQWV��KHOSLQJ�
XQGHUZULWH�VWDUWXS�HQYLURQPHQWDO�
RUJDQL]DWLRQV�DQG�ORFDO�HQYLURQ�
PHQWDO�SURMHFWV���:H�EHOLHYH�D�VXV�
WDLQDEOH�HQYLURQPHQW�LV�QHFHVVDU\�
IRU�IXWXUH�JHQHUDWLRQV� 

(TXDOLW\�,RZD� 

ZZZ�HTXDOLW\LRZD�RUJ� 

$�VWDWHZLGH��JUDVVURRWV��QRQ-
SDUWLVDQ�RUJDQL]DWLRQ�ZRUNLQJ�WR�
VHFXUH�HTXDOLW\�IRU�DOO�,RZDQV��,R�
ZD¶V�/*%74�FRPPXQLWLHV�DQG�
WKHLU�DOOLHV��HPSKDVL]LQJ�WKH�QHHGV�
RI WKH�XQ-�DQG�XQGHU-VHUYHG��+HOS�
LQJ�SURYLGH�D�YRLFH�	�YLVLELOLW\�IRU�
,RZD¶V�/*%74�FRPPXQLWLHV� 

([WHQG�WKH�'UHDP�)RXQGDWLRQ 

KWWSV���XSWRZQELOOV�RUJ� 

(')��ZRUNLQJ�WR�UDLVH�DZDUHQHVV�
DQG�LQFOXVLRQ�RI�SHUVRQV�RI�DOO�DELOL�
WLHV��VSRQVRUV�8SWRZQ�%LOO¶V�&RIIHH�

+RXVH�	�1HLJKERUKRRG�$UWV�&HQ�
WHU��%RRNVWRUH� 0HGLD�3URMHFW�DQG�
6DWXUGD\�1LJKW�&RQFHUW�6HULHV��DQG�
RIIHUV�PHHWLQJ�VSDFH�IRU�FRPPXQL�
W\�RUJDQL]DWLRQV� 

,RZD�&LW\�3XEOLF�/LEUDU\�)ULHQGV�
)RXQGDWLRQ� 

ZZZ�LFSO�RUJ�IULHQGV-IRXQGDWLRQ 

,QFUHDVLQJ�RSSRUWXQLWLHV�IRU�HYHU\�
RQH�WKURXJK�WKH�,RZD�&LW\�3XEOLF�
/LEUDU\��'RQDWH�WR�WKH�,&3/�
)ULHQGV�)RXQGDWLRQ�WR�FRQQHFW�SHR�
SOH�RI�DOO�DJHV�ZLWK�LQIRUPDWLRQ��
HQJDJH�WKHP�ZLWK�WKH�ZRUOG�RI�LGH�
DV�DQG�HDFK�RWKHU��DQG�HQULFK�OLYHV�
E\�VXSSRUWLQJ�OHDUQLQJ��SURPRWLQJ�
OLWHUDF\��DQG�HQFRXUDJLQJ�FUHDWLYL�
W\�  

,RZD�3K\VLFLDQV�IRU�6RFLDO�5H�
VSRQVLELOLW\� 

ZZZ�SVULRZD�RUJ� 

7R�SURWHFW�OLIH�DQG�KHDOWK�IURP�WKH�
JUDYHVW�WKUHDWV�WR�VXUYLYDO��365�,R�
ZD�ZRUNV�WR�HOLPLQDWH�QXFOHDU�
ZHDSRQV��VORZ�DQG�UHYHUVH�FOLPDWH�
FKDQJH��DQG�SUHYHQW�WR[LF�GHJUDGD�
WLRQ�RI�WKH�HQYLURQPHQW�  

,RZD�5HQHZDEOH�(QHUJ\�$VVRFLD�
WLRQ� 

ZZZ�LUHQHZ�RUJ� 

'HGLFDWHG�WR�HGXFDWLQJ�,RZDQV�
DERXW�VXVWDLQDEOH��UHQHZDEOH�HQHU�
J\�WHFKQRORJLHV�DQG�SDUWQHULQJ�ZLWK�
PHPEHUV�DQG�RWKHU�QRQ-SURILWV�WR�
VXSSRUW�DQG�HQFRXUDJH�UHQHZDEOH�
HQHUJ\�GHYHORSPHQW� 

,RZD�8QLWHG�1DWLRQV�$VVRFLDWLRQ� 

ZZZ�LRZDXQD�RUJ� 

)RU����\HDUV��SURYLGLQJ�VWDWHZLGH�

HGXFDWLRQDO�SURJUDPPLQJ�RQ�ZRUOG�
LVVXHV�VXFK�DV�JOREDO�KHDOWK��KXPDQ�
ULJKWV�DQG�WKH�HQYLURQPHQW��DQG�
UDLVLQJ�VXSSRUW�IRU�81�KXPDQLWDUL�
DQ�FDPSDLJQV�VXFK�DV�81,&()�DQG�
1RWKLQJ�EXW�1HWV� 

/HJLRQ�$UWV� 

ZZZ�OHJLRQDUWV�RUJ� 

3UHVHQWLQJ�QHZ�DUW��PXVLF�DQG�WKHD�
WUH�IURP�DURXQG�WKH�JOREH��IRVWHULQJ�
FRPPXQLW\�GHYHORSPHQW�WKURXJK�
FXOWXUDO�HQJDJHPHQW��DQG�VXSSRUW�
LQJ�WKH�SURIHVVLRQDO�GHYHORSPHQW�RI�
,RZD�DUWLVWV���%DVHG�DW�KLVWRULF�
&636�+DOO�LQ�&HGDU�5DSLGV� 

/LQQ�&RXQW\�8QLWHG�1DWLRQV�$V�
VRFLDWLRQ� 

ZZZ�XQDLRZD�RU�FKDSWHUV�OLQQ�� 

:RUNLQJ�WR�DFKLHYH�HIIHFWLYH�8�6��
LQYROYHPHQW�LQ�D�VWUHQJWKHQHG�8QLW�
HG�1DWLRQV��ZH�UDLVH�DZDUHQHVV�
WKURXJK�DGYRFDF\��SXEOLF�SURJUDPV��
VWXG\�JURXSV��8�1��'D\�FHOHEUD�
WLRQV��DQG�FROODERUDWLRQ�ZLWK�FRP�
PXQLW\�JURXSV� 

4XDG�&LWLHV�$OOLDQFH�IRU�,PPL�
JUDQWV�DQG�5HIXJHHV 

KWWS���ZZZ�TFDLU�RUJ�� 

6XSSRUWV�SHRSOH�DUULYLQJ�IURP�RXW�
VLGH�WKH�FRXQWU\�WR�LQWHJUDWH�WKHP�
LQWR�WKH�4XDG�&LWLHV�FRPPXQLW\�E\�
DGYRFDWLQJ�IRU�WKHP�DQG�FROODERUDW�
LQJ�ZLWK�DSSURSULDWH�VHUYLFH�ƉƌŽǀŝĚͲ
ĞƌƐ͘�dŚŝƐ�ŝŶĐůƵĚĞƐ�ĞůĞǀĂƟŶŐ�ƚŚĞ�ƉƵďůŝĐ�ŝŵͲ
ĂŐĞ�ŽĨ�ƚŚĞŵ�ďǇ�ĞŶĐŽƵƌĂŐŝŶŐ�ĂƉƉƌĞĐŝĂƟŽŶ�
ŽĨ�ƚŚĞŝƌ�ĐŽŶƚƌŝďƵƟŽŶƐ�ƚŽ�ŽƵƌ�ƐŽĐŝĞƚǇ�ĂŶĚ�
ƐŽŵĞƟŵĞƐ�ƉƌŽǀŝĚŝŶŐ�ĚŝƌĞĐƚ�ƐĞƌǀŝĐĞƐ͘ 

 

 

3DJH�� 

)XOO�/LVW�RI������0HPEHU�2UJDQL]DWLRQV� 



7KH�4XLUH� 

ZZZ�WKHTXLUH�RUJ 

$�FKRUXV�IRU�JD\��OHVELDQ��ELVH[XDO��
DQG�WUDQVJHQGHU�SHUVRQV�SURPRWLQJ�
D�SRVLWLYH�LPDJH�RI�WKHVH�FRPPXQL�
WLHV�WKURXJK�H[FHOOHQFH�LQ�FKRUDO�
PXVLF��0HPEHUVKLS�LV�RSHQ�WR�DQ\�
RQH�ZKR�LV�JD\��OHVELDQ��ELVH[XDO��
WUDQVJHQGHUHG��DQG�WR�DQ\RQH�ZKR�
LV�UHVSHFWIXO�DQG�DIILUPLQJ�RI�WKHVH�
FRPPXQLWLHV� 

8UEDQ�$PEDVVDGRUV��8$� 

ZZZ�XUEDQDPEDVVDGRUV�RUJ�� 

8$¶V�PLVVLRQ�LV�WR�LQVSLUH�DQG�HP�
SRZHU�FRPPXQLW\�PHPEHUV�WR�EH�
VXVWDLQDEOH�LQ�WKHLU�KRPHV��ZRUN�
SODFHV��DQG�FRPPXQLW\��7KURXJK�
PRQWKO\�HGXFDWLRQDO�PHHWLQJV��SRS-
XS�HYHQWV��DQG�PRQWKO\�QHZVOHWWHUV��
8$�FRQQHFWV�SHRSOH�DQG�RUJDQL]D�
WLRQV�SURPRWLQJ�VXVWDLQDELOLW\�WR�
LQFUHDVH�WKH�VXVWDLQDELOLW\�RI�OLIH�LQ�
RXU�FRPPXQLWLHV� 

 

$VVRFLDWH�0HPEHUV��5HFHLYH�
RQO\�IXQGV�GHVLJQDWHG�IRU�WKH�VSH�
FLILF�RUJDQL]DWLRQ� 

 
$PHULFDQ�&LYLO�/LEHUWLHV�8QLRQ�
RI�,RZD��$&/8�RI�,RZD� 

KWWSV���ZZZ�DFOX-LD�RUJ�� 

7KH�$&/8�RI�,RZD�ILJKWV�WR�DG�
YDQFH�FLYLO�OLEHUWLHV�IRU�DOO��$�VWDWH�
DIILOLDWH�RI�WKH�QDWLRQDO�$PHULFDQ�
&LYLO�/LEHUWLHV�8QLRQ��ZH�SULGH�RXU�
VHOYHV�LQ�XSKROGLQJ�HYHU\RQH¶V�FLYLO�
OLEHUWLHV��QR�PDWWHU�ZKR�WKH\�DUH�RU�
ZKDW�WKH\�EHOLHYH��:H�ZRUN�WR�DV�
VXUH�WKH�FRQVWLWXWLRQDO�ULJKWV�RI�DOO�
,RZDQV—IURP�DWKHLVWV�WR�GHYRXW�
&KULVWLDQV��IURP�ODERU�XQLRQV�WR�
EXVLQHVVSHRSOH�DQG�PRUH� 

$QLPDO�/LIHOLQH�RI�,RZD 

ZZZ�DQLPDO-OLIHOLQH�FRP��� 

&HQWUDO�,RZD¶V�RQO\�VSHFLDO�
QHHGV��QR-NLOO�DQLPDO�VKHOWHU��ZH�
UHVFXH�DQG�UHKDELOLWDWH�FDWV�DQG�
GRJV�WKDW�DUH�LQMXUHG��KDQGL�
FDSSHG��KDYH�D�VHULRXV�PHGLFDO�
FRQGLWLRQ��DEXVHG��SUHJQDQW�DQG�
QXUVLQJ�PRPV��RU�RUSKDQV�WKDW�
UHTXLUH�ERWWOH�IHHGLQJ��DQG�WKHQ�
DGRSW�WKHP�LQWR�ORYLQJ�IRUHYHU�
KRPHV�� 

&HGDU�9DOOH\�+DELWDW�IRU�+X�
PDQLW\��&9+)+� 

ZZZ�FYKDELWDW�RUJ�� 

$Q�HFXPHQLFDO�&KULVWLDQ�KRXVLQJ�
PLQLVWU\�WKDW�EXLOGV�DQG�UHKDELOL�
WDWHV�VLPSOH��GHFHQW��DQG�DIIRUGDEOH�
KRPHV�LQ�SDUWQHUVKLS�ZLWK�IDPLOLHV�
LQ�QHHG�LQ�/LQQ�DQG�%HQWRQ�FRXQ�
WLHV��6HHNLQJ�WR�SXW�*RG¶V�ORYH�LQWR�
DFWLRQ��&9+)+�EULQJV�SHRSOH�WR�
JHWKHU�WR�EXLOG�KRPHV��FRPPXQLWLHV�
DQG�KRSH� 

&HQWHU�IRU�:RUNHU�-XVWLFH�RI�
(DVWHUQ�,RZD��&:-� 

ZZZ�FZMLRZD�RUJ�� 

&:-�XQLWHV�ORZ-ZDJH�ZRUNHUV�
DFURVV�UDFH��HWKQLFLW\�DQG�LPPLJUD�
WLRQ�VWDWXV�WR�SXUVXH�VRFLDO�DQG�HFR�
QRPLF�MXVWLFH�WKURXJK�HGXFDWLRQ��
OHDGHUVKLS�GHYHORSPHQW��DQG�LVVXH-
EDVHG�RUJDQL]LQJ��&XUUHQW�SURMHFWV�
SURWHFW�LPPLJUDQW�ULJKWV��H[SDQG�
DFFHVV�WR�DIIRUGDEOH�KRXVLQJ��GH�
IHQG�PLQLPXP�ZDJH�LQFUHDVHV��DQG�
FRPEDW�ZDJH�WKHIW� 

*LUOV�RQ�WKH�5XQ�RI�(DVWHUQ�,RZD 

ZZZ�JLUOVRQWKHUXQLRZD�RUJ�� 

$W�*275��ZH�LQVSLUH�JLUOV�WR�UHF�
RJQL]H�WKHLU�LQQHU�VWUHQJWK�DQG�FHOH�
EUDWH�ZKDW�PDNHV�WKHP�RQH�RI�D�
NLQG��8VLQJ�WKH�SRZHU�RI�UXQQLQJ��

�UG-�WK�JUDGH�JLUOV�GHYHORS�HVVHQ�
WLDO�VNLOOV�WR�KHOS�WKHP�QDYLJDWH�
WKHLU�ZRUOGV�DQG�HVWDEOLVK�D�OLIHWLPH�
DSSUHFLDWLRQ�IRU�KHDOWK�DQG�ILWQHVV� 

,RZD�+XPDQH�$OOLDQFH 

KWWS���LRZDKXPDQHDOOLDQFH�RUJ��� 

'HGLFDWHG�WR�VROYLQJ�DQLPDO�RYHU�
SRSXODWLRQ�DQG�HOLPLQDWLQJ�HXWKD�
QDVLD�RI�KHDOWK\�DQLPDOV�E\�SURYLG�
LQJ�KLJK-TXDOLW\��DIIRUGDEOH�VSD\�
DQG�QHXWHU�VHUYLFHV��2WKHU�SUR�
JUDPV�LQFOXGH�/RYH�)RU�3HWV�RXW�
UHDFK��6SD\�1HXWHU�7UDQVSRUW��DQG�
7UDS�1HXWHU�5HWXUQ�5HVRXUFH�$V�
VLVWDQFH�3URJUDP��6XSSRUWV�RWKHU�
DQLPDO�ZHOIDUH�RUJDQL]DWLRQV�E\�
UHFRJQL]LQJ�WKHLU�JRDOV��PD[LPL]LQJ�
WKHLU�VWUHQJWKV��DQG�XWLOL]LQJ�YLWDO�
UHVRXUFHV� 

-RKQVRQ�&RXQW\�+XPDQH�6RFLHW\ 

ZZZ�MRKQVRQFRXQW\KXPDQH�RUJ� 

-&+6�KHOSV�NHHS�FRPSDQLRQ�DQL�
PDOV�RXW�RI�VKHOWHUV�E\�SURYLGLQJ�
DVVLVWDQFH�IRU�VSD\�QHXWHU�DQG�RWKHU�
PHGLFDO�QHHGV��GLVWULEXWLQJ�SHW�IRRG�
WR�WKRVH�LQ�QHHG��KHOSLQJ�ZLWK�WUDS-
QHXWHU-UHWXUQ�RI�FRPPXQLW\�FDWV��
DQG�RIIHULQJ�DGYLFH�DQG�UHIHU�
UDOV� �-&+6�SURPRWHV�WKH�KXPDQH�
WUHDWPHQW�RI�DOO�DQLPDOV� 

7UHHV�)RUHYHU 

ZZZ�WUHHVIRUHYHU�RUJ��� 

'HWHUPLQHG�WR�PDNH�D�GLIIHUHQFH�LQ�
RXU�QHLJKERUKRRGV�DQG�FRPPXQL�
WLHV��ZH SODQW�DQG�FDUH�IRU�WUHHV��
VKUXEV��QDWLYH�JUDVVHV�DQG�WKH�HQYL�
URQPHQW� �2XU�ZRUN�HPSRZHUV�SHR�
SOH��EXLOGV�FRPPXQLW\��IRVWHUV�
VWHZDUGVKLS�DQG�SURPRWHV�WKH�YDOXH�
DQG�LPSRUWDQFH�RI�RXU�QDWXUDO�DUHDV�
IRU�IXWXUH�JHQHUDWLRQV�� 

 

3DJH�� 



 

/ŽǁĂ�^ŚĂƌĞƐ 
ϮϬ��͘�DĂƌŬĞƚ�^ƚƌĞĞƚ 
/ŽǁĂ��ŝƚǇ͕�/��ϱϮϮϰϱ 
ŝŶĨŽΛŝŽǁĂƐŚĂƌĞƐ͘ŽƌŐ 

  
,ŽůůǇ�,Ăƌƚ 

WƌŽŐƌĂŵ��ŽŽƌĚŝŶĂƚŽƌ 
ϯϭϵ-ϯϯϴ-ϭϰϰϲ 

ŚŽůůǇΛŝŽǁĂƐŚĂƌĞƐ͘ŽƌŐ 
 

'Ăŝů��ƌĚĞƌǇ 
�ŽĂƌĚ�WƌĞƐŝĚĞŶƚ  

 

6HUYLQJ�&RPPXQLWLHV�$FURVV�,RZD 

�IRU����<HDUV� 

3DJH�� 


