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2FWREHU������ 

 

3DJH�� 

 (DFK�IDOO�EULQJV�WKH�VWDUW�RI�,RZD�6KDUHV¶�PDMRU�
IXQGUDLVLQJ�FDPSDLJQ�  2XU�PHPEHU�QRQSURILWV�WKDQN�
\RX�IRU�\RXU�SUHYLRXV�GRQDWLRQV�DQG�DVN�\RX�WR�FRQWLQ�
XH�\RXU�VXSSRUW�GXULQJ������ 7KHUH�DUH�PDQ\�ZD\V�
WKDW�\RX�FDQ�FRQWULEXWH�WR�,RZD�6KDUHV��:H�KRSH�WKDW�
RQH�RI�WKHVH�ZLOO�ZRUN�IRU�\RX� 

���3OHGJH�D�UHJXODU�SD\UROO�GRQDWLRQ�LI�\RX�DUH�HP�
SOR\HG�DW�RQH�RI�WKH�PDQ\ ZRUNSODFHV�DFURVV�WKH�VWDWH�
WKDW�DUH�SDUWLFLSDWLQJ�LQ�WKLV�\HDU¶V�IDOO�FDPSDLJQ� <RX�
VLJQ�XS�RQFH�HDFK�\HDU��DQG�\RXU�ZRUNSODFH�VHQGV�
\RXU�SOHGJHG�DPRXQW�WR�,RZD�6KDUHV�WKURXJKRXW�
�����  

���3OHGJH�DQ�RQJRLQJ�FRQWULEXWLRQ�RQOLQH�E\�YLVLWLQJ�
RXU L3OHGJH�SDJH�� 

KWWSV���ZZZ�LSOHGJHRQOLQH�RUJ�BLRZDVKDUHVRQOLQH��   

<RXU�PRQWKO\�GRQDWLRQ�ZLOO�DXWRPDWLFDOO\�EH�FKDUJHG�
WR�\RXU�FUHGLW�FDUG�HDFK�PRQWK�GXULQJ������  

���0DLO�D�FKHFN�PDGH�RXW�WR�,RZD�6KDUHV�WR�RXU�RI�
ILFH�DW����(�0DUNHW�6W��,RZD�&LW\��,$��������   

<RX��RXU�GRQRUV��DUH�YLWDO�WR�WKH�ZRUN�RI�RXU�PHPEHU�
RUJDQL]DWLRQV��,QGHHG��RXU�ZRUN�LV�QRW�SRVVLEOH�ZLWK�
RXW�\RXU�KHOS��3OHDVH�NQRZ�WKDW�ZH�UHPDLQ�YHU\�JUDWH�
IXO�IRU�\RXU�VXSSRUW� 

2XU�0HPEHU�2UJDQL]DWLRQV� 
7KH\�&RQWLQXH�WR�:RUN�7KURXJK�WKH�6KXWGRZQ� 

3OHDVH�6XSSRUW�8V�LQ������� 

&HGDU�9DOOH\�+DELWDW�IRU����������
+XPDQLW\�+HOSV�ZLWK��������������
+RPH-RZQHUVKLS 
'ULYHQ�E\�WKH�YLVLRQ�WKDW�HYHU\RQH�QHHGV�D�GHFHQW�

SODFH�WR�OLYH��+DELWDW�IRU�+XPDQLW\�EHJDQ�LQ������DV�D�
JUDVVURRWV�HIIRUW�RQ�D�FRPPXQLW\�IDUP�LQ�6RXWKHUQ�
*HRUJLD��7KH�&KULVWLDQ�KRXVLQJ�RUJDQL]DWLRQ�KDV�VLQFH�
JURZQ�WR�EHFRPH�D�OHDGLQJ�JOREDO�QRQSURILW��ZRUNLQJ�
LQ�QHDUO\�������FRPPXQLWLHV�WKURXJKRXW�WKH�8�6��DQG�
LQ�PRUH�WKDQ����FRXQWULHV��&HGDU�9DOOH\�+DELWDW�IRU�
+XPDQLW\��IRXQGHG�LQ�������KDV�EXLOW�RU�UHKDELOLWDWHG�
RYHU�����KRPHV��VHUYLQJ�����IDPLOLHV�ORFDOO\�WR�GDWH��
7KH�RUJDQL]DWLRQ�W\SLFDOO\�ZRUNV�ZLWK�IDPLOLHV�ZKR�

DUH�DW���-���SHUFHQW�RI�WKH�DUHD�PHGLDQ�LQFRPH��$0,���
IDPLOLHV�ZKR�ZRXOG�RWKHUZLVH�QRW�EH�DEOH�WR�DIIRUG�
DGHTXDWH�KRXVLQJ�� 

+DELWDW�SDUWQHUV�ZLWK�ILUVW-WLPH�KRPHEX\HUV�ZKR�DUH�
QRW�DEOH�WR�TXDOLI\�IRU�FRQYHQWLRQDO�KRPH�ORDQV��RIIHU�
LQJ�WKHP�DQ�RSSRUWXQLW\�IRU�D�³KDQG-XS´�RXW�RI�SRY�
HUW\��)DPLOLHV�DUH�TXDOLILHG�EDVHG�RQ�WKUHH�PDLQ�FULWH�
ULD�����QHHG�IRU�VLPSOH��GHFHQW�DQG�DIIRUGDEOH�KRXVLQJ��
���DELOLW\�WR�SD\�EDFN�D�]HUR-LQWHUHVW�PRUWJDJH��DQG����
ZLOOLQJQHVV�WR�SDUWQHU�ZLWK�+DELWDW�WKURXJK�VZHDW�HT�
XLW\�DQG�D�VHULHV�RI�FODVVHV�RQ�D�UDQJH�RI�WRSLFV��LQ�
FOXGLQJ�EXGJHWLQJ��HIIHFWLYH�XVH�RI�FUHGLW��ZLOOV�DQG�
LQVXUDQFH��EDVLF�KRPH�PDLQWHQDQFH��ODZQ�FDUH��DQG�
EHLQJ�D�JRRG�QHLJKERU� 



3DJH�� 

-RKQVRQ�&RXQW\ 
+XPDQH�6RFLHW\�
:RUNV�ZLWK�&DWV 
-RKQVRQ�&RXQW\�+XPDQH�6RFLHW\�

FRQWLQXHV�WR�ZRUN�LQ�WKH�FRPPXQLW\�
KHOSLQJ�ZLWK�WUDS-QHXWHU-UHWXUQ�RI�
RXWGRRU�FRORQ\�FDWV� ,Q�D�UHFHQW�
SURMHFW��ILYH�NLWWHQV�ZHUH�\RXQJ�
HQRXJK�WR�EH�UHPRYHG�IURP�WKH�VLW�
XDWLRQ��VRFLDOL]HG�DQG�DGRSWHG� 7KH�
IRXU�DGXOWV�LQ�WKH�FRORQ\�ZHUH�QHX�
WHUHG�DQG�YDFFLQDWHG�DQG�UHWXUQHG�
WR�WKHLU�KRPH�WHUULWRU\�ZKHUH�D�FRO�
RQ\�PDQDJHU�IHHGV�WKHP�DQG�PRQL�
WRUV�WKHLU�KHDOWK� :LWK�VWHDG\�IXQG�
LQJ�WKURXJK�GRQDWLRQV�WR�,RZD�
6KDUHV��-&+6�FDQ�KHOS�FRQWURO�WKH�
RXWGRRU�FDW�SRSXODWLRQ�DQG�LPSURYH�
WKH�OLYHV�RI�DQLPDOV�LQ�RXU�FRPPX�
QLW\� 

5HVFXHG�IURP�DQ�RXWGRRU�OLIH�LQ�,RZD�

&LW\��WKLV NLWWHQ�KDV�VLQFH�EHHQ�DGRSWHG 

 

)ULHQGV�RI�WKH�0DULRQ�
3XEOLF�/LEUDU\ 
7KH�)ULHQGV�RI�WKH�0DULRQ�/LEUDU\�

LV�D�YROXQWHHU�RUJDQL]DWLRQ�WKDW�SUR�
PRWHV�WKH�XVH�RI�WKH�OLEUDU\�DQG�
IXQGV�SURJUDPV�WKDW�HQFRXUDJH�OLW�
HUDF\��VXFK�DV�WKH�'ROO\�3DUWRQ�,P�
DJLQDWLRQ�/LEUDU\��ZKLFK�PDLOV�IUHH�
ERRNV�WR�FKLOGUHQ�XQGHU�DJH����DQG�
+RPHERXQG�%RRNV�ZKLFK�PDLOV�

OLEUDU\�ERRNV�WR�LQGLYLGXDOV�ZKR�
FDQQRW�OHDYH�WKHLU�KRPHV� 

,W�KDV�EHHQ�TXLWH�D�\HDU�IRU�WKH�
)ULHQGV�RI�WKH�/LEUDU\�JURXS�DQG�ZH�
KDYH�DGMXVWHG�DQG�OHDUQHG�WR�DGDSW��
7KH�SDQGHPLF�FORVHG�WKH�OLEUDU\�
WHPSRUDULO\�DQG�UHTXLUHG�XV�WR�FORVH�
RXU�XVHG�ERRNVWRUH��D�PDMRU�VRXUFH�
RI�IXQGLQJ�IRU�WKH�JURXS��(YHQ�DV�
WKH�OLEUDU\�RSHQHG�EDFN�XS�ZLWK�
OLPLWHG�LQ-SHUVRQ�SURJUDPPLQJ��WKH�
ERRNVWRUH�UHPDLQHG�FORVHG�IRU�WKH�
VDIHW\�RI�RXU�YROXQWHHUV��7KHQ��WKH�
GHUHFKR�KLW�0DULRQ�KDUG�LQ�$XJXVW���
7KH�OLEUDU\�EXLOGLQJ�VXIIHUHG�VLJQLI�
LFDQW�GDPDJH�LQVLGH�DQG�RXW�DQG�
FRXOG�QR�ORQJHU�EH�RFFXSLHG��$S�
SUR[LPDWHO\�WZHQW\�SHUFHQW�RI�WKH�
OLEUDU\�SULQW�FROOHFWLRQ�ZDV�ORVW�DQG�
WKH�KXJH�WDVN�RI�PRYLQJ�WKH�UHPDLQ�
LQJ�FRQWHQWV�WR�D�VWRUDJH�IDFLOLW\�
EHJDQ��,Q�6HSWHPEHU�WKH�OLEUDU\�
RSHQHG�LQ�D�WHPSRUDU\�VWRUHIURQW�
ORFDWLRQ�LQ�XSWRZQ�0DULRQ��2Q�2F�
WREHU����0DULRQ�EURNH�JURXQG�RQ�
WKH�QHZ�0DULRQ�3XEOLF�/LEUDU\��MXVW�
DFURVV�WKH�VWUHHW�IURP�WKH�FXUUHQW�
EXLOGLQJ�LQ�WKH�KHDUW�RI�0DULRQ��� 

7KH�)ULHQGV�RI�WKH�/LEUDU\�KHOG�
WZR�XVHG�ERRN�VDOHV�RXWGRRUV�RYHU�
WKH�VXPPHU�ZLWK�SUHFDXWLRQV�OLNH�
PDVNV��GLVWDQFLQJ�DQG�JUDE�EDJV�
IXOO�RI�ERRNV��:KLOH�WKRVH�VDOHV�
ZHUH�VXFFHVVIXO��ZH�PLVVHG�RXU�
ERRNVWRUH�DQG�LWV�UHJXODU�ORFDWLRQ���
$OVR��ZH�KDG�KDG�WR�VWRS�DFFHSWLQJ�
GRQDWHG�XVHG�ERRNV�GXH�WR�ODFN�RI�
VWRUDJH�VSDFH��:H�KDG�ER[HV�RI�
ERRNV�MXVW�EHJJLQJ�IRU�QHZ�KRPHV���
6R��ZH�DGDSWHG�WKH�XQGDPDJHG�ORE�
E\�VSDFH�LQ�WKH�ROG�OLEUDU\�ORFDWLRQ�
RQ��WK�$YHQXH�DQG�ZLOO�EH�KROGLQJ�
XVHG�ERRN�VDOHV�RQ�WKH�ILUVW�DQG�
WKLUG�6DWXUGD\V�RI�WKH�PRQWK�IURP�
������DP�WR������SP��EHJLQQLQJ�
2FWREHU�����:LWK�����0DULRQ�FKLO�
GUHQ�VLJQHG�XS�IRU�WKH�'ROO\�3DUWRQ�
,PDJLQDWLRQ�/LEUDU\��ZH�QHHG�DERXW�

��������\HDU�MXVW�WR�IXQG�WKLV�SUR�
JUDP��:H�FDQ¶W�OHW�WKH�FKLOGUHQ�RI�
0DULRQ�GRZQ�DQG�ZH�ZLOO�ILQG�D�
ZD\�WR�FRQWLQXH�WR�VHQG�HDFK�HQ�
UROOHG�FKLOG�D�ERRN�HYHU\�PRQWK�
GLUHFWO\�WR�WKHLU�KRPHV�XQWLO�WKH\�
WXUQ�DJH����'RQDWLRQV�FDQ�EH�PDGH�
WKURXJK�WKH�0DULRQ�3XEOLF�/LEUDU\�
ZHEVLWH�YLD�KWWSV���JLYHER[�FRP��
���������:H�ZHOFRPH�QHZ�PHP�
EHUV�WR�RXU�)ULHQGV�JURXS�DV�ZHOO�
YLD�WKH�)ULHQGV�RI�WKH�0DULRQ�/L�
EUDU\�OLQN�RQ�WKH�OLEUDU\�ZHEVLWH� 

 

,RZD�5HQHZDEOH�����
(QHUJ\�$VVRF��+HOSV�
ZLWK�*HQHUDWRUV 
,RZD�5HQHZDEOH�(QHUJ\�$VVRFLD�

WLRQ UHFHQWO\�KHOSHG�D�ORFDO�VFKRRO�
ZLWK�WKHLU�SHGDO�JHQHUDWRUV�—��
ZKLFK�DUH�ELNH�SHGDOV�WKDW�FUHDWH�
HQHUJ\�DQG�FDQ�SRZHU�ODPSV��HWF��
7KH\�DOVR�JDYH�DZD\�WKLUWHHQ�FHOO�
SKRQH�VRODU�FKDUJHUV�WR�KHOS�SHRSOH�
ZLWKRXW�SRZHU�IROORZLQJ�WKH�
'HUHFKR��,-5HQHZ�FRQWLQXHV�WR�
EULQJ�DWWHQWLRQ�WR�VXVWDLQDEOH�OLYLQJ�
DQG�UHQHZDEOH�HQHUJ\�WKURXJK�WKHLU�
VRFLDO PHGLD�SRVWV�  

 

&HQWHU�IRU�:RUNHU�
-XVWLFH� 
7KH�&HQWHU�IRU�:RUNHU�-XVWLFH�KDV�

EHFRPH�D�OLIHOLQH�IRU�PDQ\�HDVWHUQ�
,RZD�IDPLOLHV� 7KH�&29,'-���FUL�
VLV�WRXFKHV�HYHU\RQH�–�EXW�WUDJLFDO�
O\��ORFDO��VWDWH��DQG�IHGHUDO�DVVLV�
WDQFH�SURJUDPV�RIWHQ�GRQ
W��0DQ\�
ORZ�ZDJH�LPPLJUDQWV�DQG�UHIXJHHV�
ZKR�FRQWULEXWH�VR�PXFK�WR�RXU�
FRPPXQLWLHV��WKURXJK�WKHLU�ODERU��
ORYH��DQG�OHDGHUVKLS��KDYH�IDOOHQ�
SUH\�WR�WKLV�SODJXH��0DQ\�DUH�QRW�
HOLJLEOH�IRU��FDQQRW�QDYLJDWH��RU�



GRQ¶W�WUXVW�RXU�FRPSOH[�JRYHUQPHQW
-VSRQVRUHG�DVVLVWDQFH�SURJUDPV�  

7KDW¶V�ZKHUH�WKH�&:-�LQLWLDWLYH�
³)URP�0\�+RPH�WR�<RXUV´�FRPHV�
LQ��,W�EORVVRPHG�LQ�WKH�ZDNH�RI�
WKRVH�VWLPXOXV�FKHFNV�VR�PDQ\�LQ�
WKH�FRPPXQLW\�UHFHLYHG�HDUOLHU�WKLV�
\HDU��)RU�WKH�PRUH�IRUWXQDWH�DPRQJ�
XV��WKHVH�ZHUH�QRW�GHVSHUDWHO\�QHHG�
HG��&:-�DSSHDOHG�WR�RXU�PHPEHUV��
DOOLHV��DQG�IULHQGV�WR�SDVV�VRPH�RI�
WKHVH�VWLPXOXV�IXQGV�DORQJ�WR�FRP�
PXQLW\�PHPEHUV�QHHGLQJ�KHOS�ZLWK�
WKH�QH[W�UHQW�FKHFN��WKH�QH[W�PHDO��
RU�WKH�QH[W�IDPLO\�FULVLV� 

*HQHURXV�,RZDQV�UHVSRQGHG��:HOO�
RYHU����������ZDV�UDLVHG��2YHU�WKH�
SDVW�IHZ�PRQWKV��PRVW�RI�WKRVH�
IXQGV�KDYH�EHHQ�GLVWULEXWHG�WR�KXQ�
GUHGV�RI�QHHG\�IDPLOLHV��VRPH�RI�
WKHP�XQGRFXPHQWHG��7KH�³)URP�
0\�+RPH�WR�<RXUV´�IXQG�QRZ�
QHHGV�WR�EH�UHSOHQLVKHG��7KH�GHV�
SHUDWH�FRQGLWLRQV�PDQ\�IDFH�FRQWLQ�
XHV�  

:LWK�WKH�VXSSRUW�RI�RUJDQL]HG�OD�
ERU��IDLWK�FRPPXQLWLHV��DQG�QHLJK�
ERUV�OLNH�\RX��WKLV�LQLWLDWLYH�KDV�DO�
UHDG\�ZRUNHG�ZRQGHUV��7KDQNV�IRU�
FDULQJ� 

 

,RZD�3K\VLFLDQV�IRU�
6RFLDO�5HVSRQVLELOLW\ 
365�,RZD�VWDUWHG�WKH�\HDU�ZRUN�

LQJ�FORVHO\�ZLWK�VWDII�IURP�WKH�
FRXQW\�FRQVHUYDWLRQ�GHSDUWPHQW��
,RZD�9DOOH\�+DELWDW��&RUDOYLOOH�
3DUNV�DQG�5HF��GLYLVLRQ��DQG�PDQ\�
RWKHUV�WR�FUHDWH�DQ�HQJDJLQJ�SXEOLF�
HYHQW�HQFRXUDJLQJ�HYHU\RQH�WR�
�PDNH�HYHU\�GD\�HDUWK�GD\�� 2QFH�
&29,'�PDGH�WKDW�LPSRVVLEOH��365�
SLYRWHG�WR�DQ�RQOLQH�EL-PRQWKO\�

SXEOLFDWLRQ�DV�JXLGDQFH�WR�WKH�VPDOO�
DQG�ODUJH�ZD\V�ZH�FDQ�DOO�KHOS�WR�
PDNH�HYHU\�GD\�(DUWK�'D\�IRU�HYH�
U\RQH��(DFK�QHZVOHWWHU�IRFXVHV�RQ�
VHOHFWHG�LQWHUUHODWHG�SHUWLQHQW�WRSLFV�
�&29,'��&OLPDWH��+HDOWK��)RRG��
:DWHU��ZLWK�LQIRUPDWLRQDO�DQG�HGX�
FDWLRQDO�PDWHULDO�IRU�ZD\V�WR�DFW��
365�,RZD�KDV�DOVR�FRQWLQXHG�WR�HG�
XFDWH�DQG�DFWLYDWH�WKH�SXEOLF�WR�VXS�
SRUW�HIIRUWV�WR�LQYHVW�LQ�SHRSOH�DQG�
QRW�LQ�GHDGO\�QXFOHDU�ZHDSRQV� � 

 

,RZD�8QLWHG�1DWLRQV�
$VVRFLDWLRQ 
7KH�,RZD�81$�ZLOO�KRVW�WZR�H[�

FLWLQJ�=RRP�HYHQWV�LQ�2FW�DQG�1RY��
IHDWXULQJ�VSHDNHUV�DGGUHVVLQJ�WKH�
6XVWDLQDEOH�'HYHORSPHQW�*RDOV�
DQG�ZD\V�LPPLJUDWLRQ�SROLFLHV�DQG�
HQIRUFHPHQW�DIIHFW�WKH�KHDOWK�RI�
LPPLJUDQW�,RZD�FRPPXQLWLHV��7KH�
,RZD�81$�DORQJ�ZLWK�365�,RZD�
UHFHQWO\�KHOSHG�RUJDQL]H�DQG�SUR�
PRWH�D�3HDFH�3DUDGH�IRU�WKH�,QWHU�
QDWLRQDO�'D\�RI�3HDFH��RQ�6HSW���� 

 

4XDG�&LWLHV�$OOLDQFH�
IRU�,PPLJUDQWV�DQG�
5HIXJHHV��4&$,5� 
7KLV�KDV�EHHQ�D�FKDOOHQJLQJ�\HDU�

IRU�4&$,5��2XU�86�&LWL]HQVKLS�
2XWUHDFK�3URJUDP�LV�VLJQLILFDQWO\�
LPSDFWHG�E\�WKH�SDQGHPLF��)DFH-WR-
IDFH�FODVVHV�DUH�QRZ�RQH-RQ-RQH�
GLVWDQW�LQVWUXFWLRQ�VHVVLRQV��7KLV�
FKDQJH�VORZV�GRZQ�RXU�SURFHVV��
DQG�VWUDLQV�RXU�UHVRXUFHV��:H�DOVR�
GLVWULEXWHG�IDFHPDVNV��OXQFK�EDJV�
DQG�RWKHU�LWHPV�WR�RXU�LPPLJUDQWV��
UHIXJHHV�DQG�WKHLU�IDPLOLHV�� 

0DQ\�RI�RXU�LPPLJUDQWV�DQG�UHIX�
JHHV�ZRUN�DW�WKH�PHDWSDFNLQJ�
SODQWV��LQ�WKH�SDVW�IHZ�PRQWKV��
VRPH�ZHUH�WHVWHG�SRVLWLYH�IRU�
&29,'-����PDQ\�ODLG�RII��VRPH�
ORVW�WKHLU�MREV�SHUPDQHQWO\��0DQ\�
RI�WKHP�UHOLHG�RQ�WKH�ORFDO�IRRG�
SDQWULHV�WR�IHHG�WKHLU�IDPLOLHV��
4&$,5�UHFHLYHG�D�VLJQLILFDQW�QXP�
EHU�RI�UHTXHVWV�IRU�DVVLVWDQFH�IRU�
UHQW��XWLOLWLHV��PHGLFLQH��WXLWLRQ��HWF��
:H�DUH�JUDWHIXO�WKDW��DV�IDU�DV�ZH�
NQRZ��QRERG\�IURP�RXU�LPPLJUDQW�
DQG�UHIXJHH�FRPPXQLWLHV�ZDV�HYLFW�
HG�IURP�KLV�KHU�KRPH��RU�GLHG�RI�
&29,'-����,Q�-XQH��:RUOG�5HOLHI��
2SHQ�'RRU�DQG�4&$,5�MRLQWO\�DG�
PLQLVWHUHG�WKH�,OOLQRLV�'HSDUWPHQW�
RI�+XPDQ�6HUYLFHV�&29,'-���,P�
PLJUDQW�)DPLO\�6XSSRUW�3URMHFW��
DQG�SURYLGHG�ILQDQFLDO�DVVLVWDQFH�WR�
���,OOLQRLV�4XDG�&LW\�IDPLOLHV��
7KURXJK�WKH�JHQHURVLW\�RI�RXU�ORFDO�
GRQRUV��4&$,5�ZDV�DEOH�WR�HVWDE�
OLVK�D�VLPLODU�IXQG�WR�EHQHILW�RXU�
,RZD�LPPLJUDQWV�DQG�UHIXJHHV��:H�
FRQWLQXH�WR�ZRUN�ZLWK�,'3+6�WR�
LPSOHPHQW�WKH�VHFRQG�\HDU�RI�WKHLU�
UHOLHI�SURJUDP��DQG�UDLVH�IXQGV�IRU�
WKRVH�LQ�QHHG�LQ�,RZD� 

4&$,5�UHFHQWO\�MRLQHG�WKH�4XDG�
&LWLHV�6DQFWXDU\�&RDOLWLRQ�WR�VXS�
SRUW�LPPLJUDQW�DQG�UHIXJHHV�LQ�
QHHG�RI�VDQFWXDU\��,Q�$XJXVW�ZH�
VSRQVRUHG�DQ�DV\OXP�VHHNHU�UH�
OHDVHG�IURP�D�GHWHQWLRQ�FHQWHU��VR�
IDU��VKH�KDV�DSSOLHG�IRU�D�ZRUN�SHU�
PLW��DQG�LV�HDJHU�WR�EHFRPH�D�SUR�
GXFWLYH�PHPEHU�RI�WKH�FRPPXQLW\��
:H�DUH�LQ�WKH�SURFHVV�RI�UDLVLQJ�
IXQGV�WR�VSRQVRU�DQRWKHU�DV\OXP�
VHHNHU�IDPLO\��:H�ZHOFRPH�DOO�LP�
PLJUDQWV�DQG�UHIXJHHV��DQG�ZH¶OO�
KHOS�WKHP�HVWDEOLVK�LQ�RXU�FRPPX�
QLW\�RQH�DW�D�WLPH�� 

3DJH�� 



3DJH�� 

0HPEHU�2UJDQL]DWLRQV� 
$PQHVW\�,QWHUQDWLRQDO��
RI�,RZD 

KWWSV���DLXVD�RUJ 

:RUNLQJ�WR�VHFXUH�WKH�SULQFLSOHV�
RI�KXPDQ�ULJKWV�HVSRXVHG�LQ�WKH�
8QLYHUVDO�'HFODUDWLRQ�RI�+XPDQ�
5LJKWV�WKRXJK�HGXFDWLRQ�DQG�SXEOLF�
DGYRFDF\�YLD�ORFDO�JURXSV�LQ�$PHV��
&HGDU�5DSLGV��DQG�'HV�0RLQHV� 

&636� 

KWWSV���FVSVKDOO�RUJ 

'HGLFDWHG�WR�FRPPXQLW\�EXLOGLQJ�
WKURXJK�WKH�SUHVHQWDWLRQ��DGYRFDF\��
DQG�VXSSRUW�RI�WKH�DUWV��PXVLF�DQG�
WKHDWHU�RI�RXU�WLPH��)RXQGHG�E\�DUW�
LVWV��IRU�DUWLVWV��ZH�SURYLGH�ILUVWKDQG�
H[SHULHQFH�RI�DUW¶V�SRZHU�DQG�YDOXH�
LQ�FUHDWLQJ�D�PRUH�LQFOXVLYH��HPSD�
WKHWLF��DQG�YLEUDQW�FRPPXQLW\� 

(QYLURQPHQWDO������������
$GYRFDWHV 

KWWSV���HQYLURQPHQWDO-
DGYRFDWHV�RUJ 

(GXFDWLQJ�WKH�SXEOLF�DERXW�HQYL�
URQPHQWDO�LVVXHV�DQG�WKH�SRVLWLRQV�
RI�HOHFWHG�RIILFLDOV��SDUWLFLSDWLQJ�LQ�
ULYHU�FOHDQ-XS�HYHQWV��KHOSLQJ�XQ�
GHUZULWH�VWDUWXS�HQYLURQPHQWDO�RU�
JDQL]DWLRQV�DQG�ORFDO�SURMHFWV���:H�
EHOLHYH�D�VXVWDLQDEOH�HQYLURQPHQW�LV�
QHFHVVDU\�IRU�IXWXUH�JHQHUDWLRQV� 

(TXDOLW\�,RZD 

$�VWDWHZLGH��JUDVVURRWV��QRQ-
SDUWLVDQ�RUJDQL]DWLRQ�ZRUNLQJ�WR�
VHFXUH�HTXDOLW\�IRU�DOO�,RZDQV��,R�
ZD¶V�/*%74�FRPPXQLWLHV�DQG�
WKHLU�DOOLHV��HPSKDVL]LQJ�WKH�QHHGV�
RI�WKH�XQ-�DQG�XQGHU-VHUYHG��+HOS�
LQJ�SURYLGH�D�YRLFH�	�YLVLELOLW\�IRU�
,RZD¶V�/*%74�FRPPXQLWLHV� 

([WHQG�WKH�'UHDP 

KWWSV���XSWRZQELOOV�RUJ 

(')�ZRUNV�WR�UDLVH�DZDUHQHVV�DQG�
LQFOXVLRQ�RI�SHUVRQV�RI�DOO�DELOLWLHV��
:H�FXUUHQWO\�DUH�RIIHULQJ�RXU�6DWXU�
GD\�1LJKW�&RQFHUW�VHULHV�DQG�RWKHU�
RQOLQH�HYHQWV�DQG�KRSH�WR�UHVXPH�

PDQ\�RI�RXU�RWKHU�VHUYLFHV�DW�DQ�
DSSURSULDWH�IXWXUH�WLPH� 

)ULHQGV�RI�WKH�0DULRQ�
3XEOLF�/LEUDU\ 

KWWSV���PDULRQSXEOLFOLEUDU\�RUJ�
IULHQGV-PDULRQ-OLEUDU\� 

2XU�YROXQWHHU�SURJUDP�SURPRWHV�
XVH�RI�WKH�OLEUDU\�DQG�IXQGV�SUR�
JUDPV�HQFRXUDJLQJ�OLWHUDF\�DQG�
OHDUQLQJ���7KH�'ROO\�3DUWRQ�,PDJL�
QDWLRQ�/LEUDU\�PDLOV�IUHH�ERRNV�WR�
0DULRQ�FKLOGUHQ�DJHG�XQGHU�VL[��DQG�
+RPH�%RRNV�SURYLGHV�ERRNV�E\�
PDLO�WR�KRPHERXQG�SDWURQV� 

,RZD�3K\VLFLDQV�IRU�����
6RFLDO�5HVSRQVLELOLW\ 

KWWSV���SVULRZD�RUJ 

*XLGHG�E\�WKH�YDOXHV�DQG�VFLHQFH�
RI�PHGLFLQH�DQG�SXEOLF�KHDOWK��365�
,RZD�ZRUNV�WR�SURWHFW�OLIH�DQG�
KHDOWK�IURP�WKH�JUDYHVW�WKUHDWV�WR�
VXUYLYDO��FOLPDWH�FKDQJH��HQYLURQ�
PHQWDO�GHJUDGDWLRQ��QXFOHDU�ZHDS�
RQV��DQG�VRFLDO�LQMXVWLFH� 

7UHHV�)RUHYHU 

7UHHV�)RUHYHU�KDV�EHHQ�DW�WKH�
IRUHIURQW�RI�ERWK�PDMRU�FULVHV�WKDW�
KDYH�LPSDFWHG�(DVWHUQ�,RZD�LQ�
������:KLOH�&29,'-���KDV�OHIW�
PDQ\�IHHOLQJ�LVRODWHG�DQG�FRRSHG�
XS�DW�KRPH��ZH�KDYH�ZRUNHG�WR�XS�
GDWH�RXU�YROXQWHHU�SURFHVV�WR�DOORZ�
VDIH�RSSRUWXQLWLHV�IRU�RXWGRRU��VR�
FLDOO\-GLVWDQFHG�WUHH�SODQWLQJV��

7KHVH�YROXQWHHU�RSSRUWXQLWLHV�KDYH�
EHHQ�D�OLIHOLQH�IRU�WKRVH�PLVVLQJ�WKH�
FRPPXQLW\�VSLULW�WKDW�FRPHV�ZLWK�
ZRUNLQJ�WRJHWKHU�DQG�H[SHULHQFLQJ�
QDWXUH��%HLQJ�RXWVLGH�DPRQJVW�WKH�
WUHHV�LV�D�JUHDW�ZD\�WR�DOOHYLDWH�WKH�
DGGHG�VWUHVV�RI�WKH�&29,'-���HUD�� 

8QIRUWXQDWHO\��IRU�UHVLGHQWV�RI�
GHUHFKR-LPSDFWHG�FRPPXQLWLHV��WKH�
RXWGRRU�VSDFHV�WKH\�RQFH�ORYHG�DUH�
QRZ�XQUHFRJQL]DEOH�GXH�WR�WKH�

ZLGHVSUHDG�WUHH�ORVV��7UHHV�)RUHYHU�
KDV�KHOSHG�FRPPXQLWLHV�UHSODQW�
DIWHU�PDQ\�QDWXUDO�GLVDVWHUV��:H�
SOHGJH�WR�GR�WKH�VDPH�DIWHU�WKLV�
VWRUP��7UHHV�)RUHYHU�KDV�ODXQFKHG�
WKH�³3ODQWLQJ�+RSH´�FDPSDLJQ�WR�
UHVWRUH�WKH�WUHH�FDQRS\�ORVW�RQ�$X�
JXVW�����,I�\RX�ZRXOG�OLNH�WR�VXS�
SRUW�7UHHV�)RUHYHU¶V�VWRUP�UHSODQW�
LQJ�HIIRUWV��YLVLW�7UHHV)RUHYHU�RUJ�
3ODQWLQJ+RSH� 



$VVRFLDWHV�UHFHLYH�GHVLJQDWHG�GR�
QDWLRQV�RQO\� 

$PHULFDQ�&LYLO�/LEHUWLHV�
8QLRQ�RI�,RZD 

KWWS���DFOX-LD�RUJ�� 

7KLV�VWDWH�DIILOLDWH�RI�WKH�QDWLRQDO�
$&/8�ILJKWV�WR�DGYDQFH�FLYLO�OLEHU�

WLHV�IRU�DOO��:H�XSKROG�HYHU\RQH¶V�
FRQVWLWXWLRQDO�FLYLO�OLEHUW\�ULJKWV��QR�
PDWWHU�ZKR�WKH\�DUH�RU�ZKDW�WKH\�
EHOLHYH�—IURP�DWKHLVWV�WR�GHYRXW�
&KULVWLDQV��IURP�ODERU�XQLRQV�WR�
EXVLQHVVSHRSOH�DQG�PRUH��� 

 

$QLPDO�/LIHOLQH�RI�,RZD� 

KWWSV���DQLPDO-OLIHOLQH�FRP��� 

&HQWUDO�,RZD¶V�RQO\�VSHFLDO�QHHGV��
QR-NLOO�DQLPDO�VKHOWHU��:H�UHVFXH�
DQG�UHKDELOLWDWH�FDWV�DQG�GRJV�WKDW�
DUH�LQMXUHG��KDQGLFDSSHG��KDYH�D�
VHULRXV�PHGLFDO�FRQGLWLRQ��DEXVHG��
SUHJQDQW�DQG�QXUVLQJ��RU�

$VVRFLDWH�0HPEHUV� 

,RZD�5HQHZDEOH�(QHUJ\�
$VVRFLDWLRQ 

KWWSV���LUHQHZ�RUJ 

'HGLFDWHG�WR�HGXFDWLQJ�,RZDQV�
DERXW�VXVWDLQDEOH��UHQHZDEOH�HQHU�
J\�WHFKQRORJLHV�DQG�SDUWQHULQJ�ZLWK�
PHPEHUV�DQG�RWKHU�QRQ-SURILWV�WR�
VXSSRUW�DQG�HQFRXUDJH�UHQHZDEOH�
HQHUJ\�GHYHORSPHQW� 

,RZD�8QLWHG�1DWLRQV����
$VVRFLDWLRQ 

KWWSV���LRZDXQD�RUJ� 

)RU�RYHU����\HDUV��SURYLGLQJ�
VWDWHZLGH�HGXFDWLRQDO�SURJUDPPLQJ�
RQ�ZRUOG�LVVXHV�VXFK�DV�JOREDO�
KHDOWK��KXPDQ�ULJKWV�DQG�WKH�HQYL�
URQPHQW��DQG�UDLVLQJ�VXSSRUW�IRU�
81�KXPDQLWDULDQ�FDPSDLJQV�VXFK�
DV�81,&()�DQG�WKH�&29,'-���
6ROLGDULW\�5HVSRQVH�)XQG� 

/LQQ�&RXQW\�8QLWHG���
1DWLRQV�$VVRFLDWLRQ 

KWWS���XQDLRZD�RUJ�FKDSWHUV�OLQQ 

:RUNLQJ�WR�DFKLHYH�HIIHFWLYH�8�6��
LQYROYHPHQW�LQ�D�VWUHQJWKHQHG�

8QLWHG�1DWLRQV��ZH�UDLVH�DZDUHQHVV�
WKURXJK�DGYRFDF\��SXEOLF�SURJUDPV��
VWXG\�JURXSV��8�1��'D\�FHOHEUD�
WLRQV��DQG�FROODERUDWLRQ�ZLWK�FRP�
PXQLW\�JURXSV� 

1DWLRQDO�$OOLDQFH�RQ�
0HQWDO�,OOQHVV�/LQQ�
&RXQW\ 

KWWSV���QDPLOLQQFRXQW\�RUJ�DERXW-
QDPL-\RXU-DIILOLDWH 

1$0,�/&�LV�D�JUDVVURRWV��VHOI-
KHOS��HGXFDWLRQ��VXSSRUW��DQG�DGYR�
FDF\�RUJDQL]DWLRQ�GHGLFDWHG�WR�LP�
SURYLQJ�WKH�OLYHV�RI�SHRSOH�ZLWK�
PHQWDO�LOOQHVV�DQG�WKHLU�IDPLOLHV� 

4XDG�&LWLHV�$OOLDQFH�IRU�
,PPLJUDQWV�DQG���������
5HIXJHHV 

KWWSV���TFDLU�RUJ 

6XSSRUWV�DQG�DGYRFDWHV�IRU�LPPL�
JUDQWV�DQG�UHIXJHHV��DQG�ZRUNV�
ZLWK�DUHD�DJHQFLHV�WR�HQVXUH�WKDW�
WKH\�UHFHLYH�DSSURSULDWH�VHUYLFHV��
3URYLGHV�JXLGDQFH�RQ�WKHLU�SDWKV�WR�
86�FLWL]HQVKLS��(GXFDWHV�WKH�FRP�

PXQLW\�RQ�WKH�FXOWXUHV�DQG�FRQWUL�
EXWLRQV�RXU�LPPLJUDQWV�DQG�UHIX�
JHHV�EULQJ�WR�VRFLHW\� 

7KH�4XLUH�RI�(DVWHUQ���
,RZD 

KWWSV���WKHTXLUH�RUJ 

$�FKRUXV�IRU�JD\��OHVELDQ��ELVH[X�
DO��DQG�WUDQVJHQGHU�SHUVRQV�SURPRW�
LQJ�D�SRVLWLYH�LPDJH�RI�WKHVH�FRP�
PXQLWLHV�WKURXJK�H[FHOOHQFH�LQ�FKR�
UDO�PXVLF��0HPEHUVKLS�LV�RSHQ�WR�
DQ\RQH�LQ�WKHVH�FRPPXQLWLHV�DQG�
DQ\RQH�ZKR�UHVSHFWV�DQG�DIILUPV�
WKHVH�FRPPXQLWLHV� 

8UEDQ�$PEDVVDGRUV�
�8$� 

KWWS���XUEDQDPEDVVDGRUV�RUJ� 

8$�LQVSLUHV�DQG�HPSRZHUV�FRP�
PXQLW\�PHPEHUV�WR�EH�VXVWDLQDEOH�
LQ�WKHLU�KRPHV��ZRUNSODFHV��DQG�
FRPPXQLW\��7KURXJK�HGXFDWLRQDO�
PHHWLQJV��SRS-XS�HYHQWV��DQG�QHZV�
OHWWHUV��8$�FRQQHFWV�SHRSOH�DQG�
RUJDQL]DWLRQV�WR�SURPRWH�DQG�LQ�
FUHDVH�FRPPXQLW\�VXVWDLQDELOLW\� 

3DJH�� 



 

/ŽǁĂ�^ŚĂƌĞƐ 
ϮϬ��͘�DĂƌŬĞƚ�^ƚƌĞĞƚ 
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,ŽůůǇ�,Ăƌƚ 

WƌŽŐƌĂŵ��ŽŽƌĚŝŶĂƚŽƌ 
ϯϭϵ-ϯϯϴ-ϭϰϰϲ 

ŚŽůůǇΛŝŽǁĂƐŚĂƌĞƐ͘ŽƌŐ 
 

'Ăŝů��ƌĚĞƌǇ 
�ŽĂƌĚ�WƌĞƐŝĚĞŶƚ  

RUSKDQV�WKDW�UHTXLUH�ERWWOH�IHHGLQJ��
DQG�WKHQ�DGRSW�WKHP�LQWR�ORYLQJ�
IRUHYHU�KRPH� 

&HGDU�9DOOH\�+DELWDW�IRU�
+XPDQLW\� 

KWWSV���FYKDELWDW�RUJ�� 

$Q�HFXPHQLFDO�&KULVWLDQ�KRXVLQJ�
PLQLVWU\�WKDW�EXLOGV�DQG�UHKDELOL�
WDWHV�VLPSOH��GHFHQW��DQG�DIIRUGDEOH�
KRPHV�LQ�SDUWQHUVKLS�ZLWK�IDPLOLHV�
LQ�QHHG�LQ�/LQQ�DQG�%HQWRQ�FRXQ�
WLHV��6HHNLQJ�WR�SXW�*RG¶V�ORYH�LQWR�
DFWLRQ��&9+)+�XQLWHV�SHRSOH�WR�
EXLOG�KRPHV��FRPPXQLWLHV�DQG�
KRSH� 

&HQWHU�IRU�:RUNHU�����
-XVWLFH�RI�(DVWHUQ�,RZD� 

KWWSV���FZMLRZD�RUJ�� 

&:-�XQLWHV�ORZ-ZDJH�ZRUNHUV�
DFURVV�UDFH��HWKQLFLW\�DQG�LPPLJUD�
WLRQ�VWDWXV�WR�SXUVXH�VRFLDO�DQG�HFR�
QRPLF�MXVWLFH�WKURXJK�HGXFDWLRQ��
OHDGHUVKLS�WUDLQLQJ��DQG�RUJDQL]LQJ��
.H\�LVVXHV�DUH�LPPLJUDQW�ULJKWV��
DFFHVV�WR�KRXVLQJ��PLQLPXP�ZDJH�
LQFUHDVHV��DQG�HQGLQJ�ZDJH�WKHIW� 

 

*LUOV�RQ�WKH�5XQ�RI�(DVW�
HUQ�,RZD� 

KWWSV���JLUOVRQWKHUXQLRZD�RUJ 

$W�*275��ZH�LQVSLUH�JLUOV�WR�UHF�
RJQL]H�WKHLU�LQQHU�VWUHQJWK�DQG�FHOH�
EUDWH�ZKDW�PDNHV�WKHP�RQH�RI�D�
NLQG��8VLQJ�WKH�SRZHU�RI�UXQQLQJ��
�UG-�WK�JUDGH�JLUOV�GHYHORS�HVVHQ�
WLDO�VNLOOV�WR�KHOS�WKHP�QDYLJDWH�
WKHLU�ZRUOGV�DQG�HVWDEOLVK�D�OLIHWLPH�
DSSUHFLDWLRQ�IRU�KHDOWK�DQG�ILWQHVV�� 

,RZD�&LW\�3XEOLF�/LEUDU\�
)ULHQGV�)RXQGDWLRQ� 

KWWSV���LFSO�RUJ�IULHQGV-IRXQGDWLRQ 

7KH�)ULHQGV�)RXQGDWLRQ�LQFUHDVHV�
RSSRUWXQLWLHV�IRU�HYHU\RQH�E\�VXS�
SRUWLQJ�WKH�,RZD�&LW\�3XEOLF�/L�
EUDU\��ZKLFK�FRQQHFWV�SHRSOH�RI�DOO�
DJHV�ZLWK�LQIRUPDWLRQ��HQJDJHV�
WKHP�ZLWK�WKH�ZRUOG�RI�LGHDV��VXS�
SRUWV�OHDUQLQJ�DQG�OLWHUDF\��HQFRXU�
DJHV�FUHDWLYLW\��DQG�HQULFKHV�OLYHV� 

,RZD�+XPDQH�$OOLDQFH� 

KWWSV���LRZDKXPDQHDOOLDQFH�RUJ��� 

3URYLGHV�KLJK-TXDOLW\��DIIRUGDEOH�
VSD\�DQG�QHXWHU�VHUYLFHV�WR�UHGXFH�
DQLPDO�RYHUSRSXODWLRQ�DQG�HXWKDQD�

VLD�RI�KHDOWK\�DQLPDOV��3URJUDPV�
LQFOXGH�/RYH�)RU�3HWV�2XWUHDFK��
6SD\�1HXWHU��7UDQVSRUW��DQG�7UDS�
1HXWHU�5HWXUQ�5HVRXUFH�$VVLVWDQFH��
:H�VXSSRUW�RWKHU�DQLPDO�ZHOIDUH�
RUJDQL]DWLRQV� 

-RKQVRQ�&RXQW\�+X�
PDQH�6RFLHW\ 

KWWS���
ZZZ�MRKQVRQFRXQW\KXPDQH�RUJ� 

-&+6�KHOSV�NHHS�FRPSDQLRQ�DQL�
PDOV�RXW�RI�VKHOWHUV�E\�SURYLGLQJ�
DVVLVWDQFH�IRU�VSD\�QHXWHU�DQG�RWKHU�
PHGLFDO�QHHGV��GLVWULEXWLQJ�SHW�IRRG�
WR�WKRVH�LQ�QHHG��KHOSLQJ�ZLWK�WUDS-
QHXWHU-UHWXUQ��DQG�RIIHULQJ�DGYLFH�
DQG�UHIHUUDOV��-&+6�3URPRWHV�WKH�
KXPDQH�WUHDWPHQW�RI�DOO�DQLPDOV� 

7UHHV�)RUHYHU� 

KWWS���WUHHVIRUHYHU�RUJ��� 

'HWHUPLQHG�WR�PDNH�D�GLIIHUHQFH�
LQ�RXU�QHLJKERUKRRGV�DQG�FRPPX�
QLWLHV��ZH�SODQW�DQG�FDUH�IRU�WUHHV��
VKUXEV��QDWLYH�JUDVVHV�DQG�WKH�HQYL�
URQPHQW���2XU�ZRUN�HPSRZHUV�SHR�
SOH��EXLOGV�FRPPXQLW\��IRVWHUV�
VWHZDUGVKLS�DQG�SURPRWHV�WKH�YDOXH�
RI�RXU�QDWXUDO�DUHDV�IRU�IXWXUH�JHQ�
HUDWLRQV� 

3DJH�� 


